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 IN THIS ISSUE:  

 

  The unemp loyment rate in Fairf ax  County  
decreased  0.2 percentage po int  to  5.8 percent  
in Sep tember.  

 (See page 1) 
 
  Sales  tax  receip ts  decreased  0.9 percent  

through the f irs t  f our months o f  the f iscal 
year.   

 (See page 2) 

 
  The Consumer Conf idence Index decreased  in 

October.  

 (See page 2) 
 
  The number o f  homes so ld  in Fairf ax  County  

in Octo ber increased  28.2 percent  f rom a year 
earl ier.    

 (See page 3) 

 
  In Octo ber 2020,  the average sales  p rice o f  

al l  homes so ld  in Fairf ax  County  increased  

11.0 percent  compared  to  the average sale 
p rice in October 2019.   

     (See page 3)  

 
  The number o f  ac t ive l is t ings o f  homes f o r 

sale in the County  decreased  11.2 percent  in 

Octo ber f rom a year ago .   
     (See page 4)  
 

  A 30-year f ixed  rate mortgage averaged  2. 77 
percent  in November,  the lowest  level ever.  

     (See page 4)  
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Department of Management and Budget. 

Employment 

Com pared  to  August, the Septem ber unem ploym e nt  
ra te in  Fai rf ax County decreased 0.2  percentage 
point to  5 .8  percent. The num ber of  unem ployed 
residents decreased over the m onth f rom  37,616 to  
35,886. The County’s unem ploym ent ra te was up 
3.7  percentage points over Septem ber 2019.  

The seasonal ly ad justed unem ploym ent ra te in  
Vi rg in ia  in  Septem ber increased 0.1  percentage 
point to  6 .2 percent.  The rate  was up 3.5 
percentage points over Septem ber 2019.   

The U.S. seasonal ly ad justed unem ployment ra t e  i n  
Septem ber decreased 0.5  percentage point to  7 .9  
percent, re f lecting the continued partia l  resum ption 
of  econom ic activi ty a f ter the COVID -19 re la ted 
d isruptions in  previous m onths .  The rate was up 4.4 
percentage points com pared to  a year ago. Tota l  
nonfarm  payro l l  em ploym ent increased by 661,000 
jobs in  Septem ber.  

 

Previous issues of this 
publication can be accessed at:  

https://www.fairfaxcounty.gov/budget/ec

onomic-indicators   

https://www.fairfaxcounty.gov/budget/economic-indicators
https://www.fairfaxcounty.gov/budget/economic-indicators
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Sales Tax Receipts 
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Source: Virginia Department of Taxation.  Compiled by the Fairfax County 

Department of Management and Budget.  

Sales Tax receipts d istributed to  Fai rf ax County in   
Novem ber f or re ta i l  purchases m ade in  Septem ber 
were $16.6 m i l l ion, a  decrease  of  1 .1 percent f rom  
Novem ber 2019. For the f i rst f our m onths of  FY 20 2 1 ,  
sa les tax receipts are down 0.9 percent com pared to  
the previous year. 

 

NATIONAL INDICATORS  

Case-Shiller Home Price Indices 

Based on the la test avai lab le data, hom e prices in  20 
U.S. ci ties, as m easu red by the S&P Case -Shi l ler 
hom e price index, increased 6.6  percent f or the 12 
m onths ending in  Septem ber. Hom e prices in  the 
Washington Metropol i tan area posted a 7.0 percent 
ga in during the sam e period.  Cra ig J. Lazzara, 
Managing Di rector and Global  Head of  Index 
Investm ent Strategy, sa id  that, “Th is m onth ’s increase 
m ay ref lect a  catch -up of  COVID-depressed dem and 
f rom  earl ier th is year; i t m ight a lso presage f u ture 
strength, as COVID encourages potentia l  buyers to  
m ove f rom  urban apartm ents to  suburban hom es.” 

 

 

 

 

 

Consumer Confidence Index 
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U.S. CONSUMER CONFIDENCE INDEX

Source: The Conference Board.  Compiled by the Fairfax County 
Department of Management and Budget. 

 

The Consum er Conf idence Index decreased sl ight l y  
in  October af ter increasing  in  Septem ber. The ind e x  
now stands at 100.9  (1985=100), down f rom  f rom  
101.3  a m onth ago. The present si tuation  
com ponent increased whi le  the expectations 
com ponent decreased.  Lynn Franco, Di rector o f  
Econom ic Ind icators at the Conference Board, sa id  
that, “Consum ers’  assessment o f  current condi ti o n s  
im proved whi le  expectations decl ined, driven 
prim ari ly by a sof ten ing in  the short-term  outlook f or  
jobs.” She added that, “There is l i ttle  to  suggest that 
consum ers f oresee the econom y gain ing m omentum  
in  the f ina l  m onths of  2020, especia l ly wi th  COVID -
19 cases on the rise and unem ployment sti l l  h igh .” 

 

Gross Domestic Product 

Real  gross dom estic product (GDP)  increased at an 
annual  ra te of  33.1 percent in  the th i rd  quarter o f  
2020, accord ing to  a revised estim ate by the Bureau 
of  Econom ic Analysis (BEA).  The in i tia l  estim ate o f  
growth was a lso 33.1 percent.  Upward revisions to  
non-residentia l  f ixed investm en t, residentia l  f ixed 
investm ent, and exports were of f set by downward 
revisions to  sta te and local  governm ent spending, 
private inventory investm ent, and Personal  
Consum ption Expendi tures. During the second 
quarter o f  2020, the rea l  GDP decreased at an 
annual  ra te of  31.4 percent. 
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FAIRFAX COUNTY HOUSING 
MARKET  

Total Home Sales Volume 

In  October, 1 ,603 hom es were so ld in  Fai rf ax County, 
an increase of  28.2  percent over the 1,250 hom es that 
were so ld in  October 2019.  
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Sourc e:  Br ight  M LS.  C om pi led by  t he F ai r f ax  C ount y  D epar t m ent  
o f  M anagem ent  and Budget .   

 

Average Days on the Market  
On average, hom es that so ld  in  Fai rf ax County in  
October were on the m arket f or 16 days. This is 11 
days f ewer than the 27-day average in  October 2019. 
 

Changes in  se l l ing prices and the vo lum e of  sa les 
are presented as ind icators of  the County’s rea l  
estate m arket.  Average se l l ing price changes do 
not translate d i rectly in to  assessm ent ad justm ents ,  
since the m ix of  hom es so ld is not necessari ly 
re f lective of  the County’s enti re  housing stock. To 
read m ore about Fai rf ax County tax assessm ents, 
p lease visi t: 
h ttps://www.fa i rf axcounty.gov/taxes/rea l -estate   
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AVERAGE DAYS ON THE MARKET IN 
FAIRFAX COUNTY 

Sourc e:  Br ight  M LS.  C om pi led by  t he F ai r f ax  C ount y  

D epar t m ent  o f  M anagem ent  and Budget .  

 

Average Home Sales Prices 

The average sa les price of  a l l  hom es that so ld  in  
October 2020 in  Fai rf ax County was $ 659,283, an 
increase of  11.0  percent over the October 2019 
average sa les price of  $ 594,188. The average sa le s  
price was up 9.6  percent com pared to  the annual  
2019 average hom e sales price of  $601,506.  
 
The average sa les price f or detached hom es that 
so ld  in  October 2020 was $874,277, an increase of  
13.4  percent over the October 2019 average of  
$770,910. The average sa les price of  a ttached 
hom es increased 6.2  percent over the sam e period . 
 
 

OCT 2020 OCT 2019
% 

Change

All Homes $659,283 $594,188 11.0%

Detached Homes $874,277 $770,910 13.4%

Attached Homes $442,942 $416,898 6.2%

FAIRFAX COUNTY

AVERAGE SALES PRICE OF HOMES SOLD IN 

OCT 2020 COMPARED TO SALES IN OCT 2019

 
 
 
 

 

https://www.fairfaxcounty.gov/taxes/real-estate
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Thousands AVERAGE HOME SALES PRICE IN FAIRFAX COUNTY
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Sourc e:  Br ight  M LS.  C om pi led by  t he F ai r f ax  C ount y  D epar t m ent  

o f  M anagem ent  and Budget .   

Inventory of Homes for Sale  
The num ber of  active l istings in  the County  in  Octobe r  
was 1,775, a  decrease  of  11.2  percent f rom  the 1,9 9 9  
l istings in  October 2019.  Based on the  October 2020 
l istings and the current sa les rate, there is 
approxim ate ly a  1.1-m onth  supply of  hom es f or sa le  in  
the County, less than the 1.6-m onth  supply a year 
ago. 
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Sourc e:  Br ight  M LS.  C om pi led by  t he F ai r f ax  C ount y  D epar t m ent  

o f  M anagem ent  and Budget .  
 

30-Year Fixed Rate Mortgage 

Accord ing to  Freddie Mac, the average 30 -year 
f ixed rate m ortgage in terest ra te in  Novem ber 
decreased to  2.77 percent f rom  2.83 percent a  
m onth ago.  Mortgage in terest ra tes have decreased 
f or 11 consecutive m onths and are now at the 
lowest leve l  ever. 
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The  Depart ment  of Management  and Budget  

12000 Government  Cent er  Parkway  
Suit e  561  

Fair fax, Virginia 22035-0074  

(703) 324 -2391 or  TTY 711 (Virginia Re lay Cent er)  

 

Staff:  A lbe na Asse nova, Re ve nue  and Ec onomic  
Analysis Coordinator ;  Er ic  Eisinge r , Budge t Analyst   
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